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Kamal’s Drawing

1,200

2,16,850

2,16,850

Prepare Trading and profit and Loss A/c for the year ending 31-3-2018 and the balance sheet as on that date

after making the following adjustments-
1) Closing stock was valued at Z. 27,900

2) Depreciate Plant and Machinery and Furniture at 5% p.a.
3) Provide Z. 750 for bad and doubtful debts.

4) /5™ of the Goodwill is to be written off.

5) Ravi has taken goods of Z. 500 for his personal use.
6) Interest on partners Drawing’s to be charged at 5%.

PROBLEM NO 18

Given below is the Trial Balance of M/s Roma and Mona partnership firm. Pr
Loss account for the year ended 31%March 2017 and balance sheet as on that g/{j,eg AN
Trial Balance as On 315 March, 2017 /7~ N\ N\ )

are Trading and profit and

Particulars 2. 4 Partidglars Ty /] <

Stock on 1%'April, 2016 52,000 | Provident Fund  \\ “! ~7 50,000
Sundry Debtors 84,000 | Interest on P, Inves‘t{\rfntf 2,800
Bad debts 3,000 SundryCreéJ\ 84,000
Premises 78,000 | Rent rbgéweg N ) 9,600
Salaries 28,000 Reserve\fQ\QQubtfuigﬂ’ots 2,000
Motor vehicle 50,000 | Disceynt re&elv@ 3,600
Purchases 1,76,000 Salaé‘bL 3,20,000
Provident fund Investment 50,000 Cap‘rtaLA/ce\ \V
Provident fund contribution 5,500 | \*““‘O;'g 50,000
Wages 22,00 , 50,000
Rent (for 10 months) 16 0({(% \32 N /a
Office expenses 5,009 \// f}
Discount allowed 2,5008 N7/

5,1\27&00 N 5,72,000
Adjustments: ; NN

1) Stock on 31% March, 2017 was valued a{ T

§8 Oob\whlch is 10% over valued.

2) Goods of Rs 6,000 were sold and dlspatched\&g 27" March, 2017 but no entry was made in the books of accounts.

3) Write off bad debts of Z.4,000 a
4) Provide reserve for discount o p}ebl;

5) Outstanding wages Z. 4,000 amﬂ outgg\
6) Depreciate Motor vejmle at 5%9 a. i\

rowde Tqr

.D.D at 5% on sundry debtors.
Ors at 2% “»Ad on creditors at 3%
ng salaries 2. 3,000.

{5

VRN
{ \\ \
AN

Board of Problems

PROBLEM NO 19; ,: \\
From the following trq&kbala ceo
Trading and profit anthLbss__ Ac
after taking into conadeﬁ%muihe’ adoi

(OCT, 1998)

hmath and Ambadas being equal partners, you are required to prepare
nt;for the year ended 31% March, 2016 and balance sheet as that date
ional information-

Particulars L . Particulars .

Opening stock 60,000 | Capital Accounts-

Drawings- Somnath 22,000
Somnath 1,000 Ambadas 18,000
Ambadas 1,500

Insurance 600 | Reserve fund 21,600

Salaries and wages 4,500

Carriage 2,500 | Sales 1,30,000

Purchases 65,000

Bills Receivables 600 | Bill payable 1,000

Rent 3,500

Debtors 18,000 | Reserve for bad and Doubtful debts 800
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Returns 1,000
Machinery 12,000 | Creditors 16,000
Travelling Expenses 3,000
Cash at bank 1,000 | Return 500
Building 30,000
Office Expenses 2,700
Advertisement (for 3 year) 3,000
2,09,900 2,09,900

Adjustments-

(1) Closing stock cost Z. 25,000 and market price Z. 30,000.

(2) Allow interest on capital at 10% p.a.
(3) Prepaid insurance Z.50.

(4) Provide for R.B.D.D. at 5% on debtors.

(5) Uninsured goods costing %.3,000 were destroyed by fire.
(6) Outstanding expenses - Salaries %.1,000, Rent Z.500.

(7) Provide depreciation on Machinery at 20% and Building at

PROBLEM NO. 20

From the following trial balance of Amol and Nikhil you ara qw(e
Loss Account for the year ended 31st March, 2017 and baI

¥ %.
/

f\:

/

WiV

w/

\f
*. \ i?\\\"'}

o
re[?aren Trading and Profit and

,,...r'

(MARCH 1999)

d&as*qn*fthat date after making into

consideration the additional information. They share profits and I‘Gsshisln the\tr Ciipltal ratios -

Debit Balance T AN \Créwt Balance 3

Drawings — Capifal” Accom\m;

Amol 2,000 | (N ol 40,000

Nikhil 1,000 | S “} Nikhil 60,000
Opening Stock 12, Oy ,7
Purchases 80,000 Brbdutarsy 30,000
Office Salaries 6 OO@ o
Audit Fees 2, 000~ \éalgs// 1,40,000
Trade Expenses / \400 N e’
Advertisement ‘f} (’IGL R.D.D 1,000
Wages and Salaries /j;\{io 4517
Cash in hand HINO “8 000 Return Outwards 2,400
Debtors A *5(7%100
Bad Debts /\\ 400 | Bills Payable 6,000
Investments ({ ‘»,ﬁ\ 516 000
Motor Van A NN /QO 000 | Reserve Fund 4,000
Furniture //W*\} ’1\\\ iy 10,000
Office Rent / « N7/ 3400
Plant and Machinery/ { //\\ e 24,000
Freehold Property | / ﬁ \:\ 16,000
Bills Receivables  \\ V  / A 4,000
Discount NN /\ YV 1,600

i 2,83,400 2,83,400

Adjustments- L
1) Closing stock was valued at 2.17,600
2) Audit fees for the year was outstanding %.2,400:
3) Create R.D.D. at 5% on debtors.
4) The goods for %.25,600 purchased & received on 25th March,17 were not recorded in the purchase book.
5) Depreciate freehold property at 10% and motor van 25%.
6) Allow 5% interest on capital but no interest on drawings.

PROBLEM NO. 21

(OCT 1999)

Abhijit, Pawan and Vikram are partners. The following balances were extracted from the books of a

partnership firm as on 31st March, 2017

Trial Balance as on 31st March 2017
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Particulars Debit Particulars Credit
Purchases 1,65,000 | Capital Accounts:
Debtors 60,000 Abhijit 24,000
Stock(1st April, 2016) 25,000 Vikram 12,000
Wages 20,000 Pawan 30,00
Salaries 8,000 | Current Account:
Furniture 8,000 Vikram
Building 45,200 Pawan 2,000
Insurance 3,500 | Sales 3,000
Loan at 6% to Vijay(1st Dec, 2016) 4,000 | Reserve for doubtful debts 2,50,000
Rent and Taxes 2,000 | Interest on Investment 7,800
Investments 10,000 | Creditors 720
Cash in Hand 8,820 | Bills Payable /\ 25,000
Bills Receivable 10,000 | Return Outwards / /\\\ N 14,000
Abhijit Current Account 2,000 e N 3,000
3,71,520, /} i\ ‘:g ./ 3,71,520
Adjustments: N \ j !
(1) Closing stock %.13,000. Partners are allowed a salary at T} ) w
(3) %.1,200 paid during the year as building repairs wrongly d %t{ Qd\ chbunt

(4) Depreciate furniture at 12% p.a. and Building at 10% p.a.
(5) %.1,000 due from customer is not receivable.

(6) Create R.D.D. at 5% on debtors. 7
Prepare Final Account for the year ending 31st March, 2017;.’\

PROBLEM NO. 22

Aba and Kaka are partners sharing profits & losses mﬁhq?atlo 3:1.

March, 2016 —

WIRUNT N

}

Trial Balance as on\?algt Mﬁfrch 2016

Particulars... @R/ Cr. 2.
Land and Build 55,600
Machinery 1 \\\ %40 000
Salary and wagas \?’21 000
Cash at Bajik \\* " 45,000
Cash iprhant \\ 1,100
Offlgggkpeﬁses;} | 1,000
Motgr Vay \ji 18,000
AN Abals, Cap @ 1,16,000
//"“’\’ Kakaxs\(‘\pitpl 62,000
/f /(ﬁ)ama 5,000
{ { ase and Sales 2,20,000 | 2,80,000
P 2,000 5,500
N ¥ Bad 1,000
O\ Det orszand Creditors | 32,000 | 35,000
L Refit 4 1,100
Bill§P4yable 33,000
Printing and Stationery 1,500
Travelling Expenses 5,500
Stock (1-4-2015) 30,000
Insurance 1,500
Discount 8,000
Advertisement 12,000
Furniture 30,000
5,31,500 | 5,31,500

Adjustments

(MARCH 2000)

J'yllowmg is the trial balance as on 31st

1) Closing stock was valued at cost price ¥.41,000, Market price %.42,000.
2) Goods worth 25,000 taken over by Aba for personal use were not entered in the books
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3) Goods worth 25,000 were destroyed by fire and insurance company admitted a claim of Z.4,000.

4) Outstanding expenses Rent — Z.100, Salary — Z.500.

5) Provide depreciation at 10% on Machinery and 5% on Furniture.

6) Provide %.800 for reserve for doubtful debts on debtors.

You are required to prepare -Trading and Profit and Loss Account for the year ending 31st March, 2016 and
Balance Sheet as on that date after consideration of the above adjustments.

PROBLEM NO. 23 (MARCH 2001)
Sachin and Sharad are partners sharing profits and losses in the ratio of 2:1 respectively. The trial balance of
their firm as on 31st March, 2015 was as follows -

Trial Balance as on 31st March, 2015

Particulars . Particulars %

Purchase 48,000 | Capital Accounts —
Wages 23,000 Sachlr)f 25,000
Opening Stock 25,000 Shara(zl/ ZQ,OOQ 45,000
Land and Building 30,000 A ‘{2;\\75
Debtors 45,000 Cred}érs %:\\ i e 49,000
Machinery 25,000 \ ’é
Royalties 1,800 Unpqrd Wa/ \ N -/ 1,000
Carriage inward 1,300 ONU ,
Carriage Outward 1,700 | Sales \\ \35 \ 1,31,100
Office Expenses 2,550 AN \
Bad Debts 750 Coé‘irrf‘ ission™ 2,200
Power & Fuel 8,000 | Lo NV
Furniture 3,000 | S
Drawings — RN S

Sachin 3,000 { (N /

Sharad 2,000 5000 // /]
Cash in hand - 50’@\:’/k\w,/ /
Cash at bank {300 P’
Advertisement *5\§\&Q i
Insurance /NG 20

iff \\ \%&X\ oo
A~ 3 ?\2&300 2,28,300

Adjustments z/ \\\ Y

1) Closing stock on 31st March, @15 W, alued at .18,500.

2) Goods worth Z.23,000 taken by Sach{%(or }ns personal use were not entered in the books of accounts.

3) Goods worth 2.5 Oﬁwre destr ed B fire and insurance company admitted the claim for %.3,500.

4) Write off Z.1,000/for bad d r’e te R.B.D. at 5% debtors

5) Insurance is paldf'for the yjb % th June, 2015.

6) Charge deprematio\n on L; BUIIdIng at 21/, %, Machinery at 10% and Furniture at 15%.

Prepare Trading Accou‘nt Pr f| 6%5 Account for the far ended 31st March, 2015 and the balance sheet
as on that date after mékl [he a? r‘ryent adjustments.

',¢

PROBLEM NO. 24 ‘“ ””””” (FEB. 2002)
Rani and Rita are partners sharmg proflt and losses equally. Following is their Trial Balance as on 31st
March, 2017

Trial Balance As on 31st March, 2017

T T
Buildings 27,500
Machinery 20,000
Salary and Wages 10,500
Cash at bank 20,000
Cash in hand 550
Motor Cycle 10,000
Office Expenses 500
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Rani's Capital 58,000
Rita's Capital 31,000
Carriage 2,500
Purchases 1,10,000
Return Outwards 2,750
Sales 1,40,000
Return inwards 1,000
Bad Debts 500 | 10,000
Debtors 16,400
Creditors 17,500
Rent 550
Bills Payable
Printing and Stationery 750 /\
Travelling Expenses 2,750 (, 7 \\\ N
Stock (1-4-2016) 15,000 i N \\,%,?
i i
Insurance / 50 f NN/
Discount 4000 \ \ 3
Advertisement (for 3 years) »6 000 7~ \ \\\‘j /
Furniture 10000\ N T
2 59\259\u2 50250/,
Adjustments N S
1) The closing stock on 31st March, 2017 was valued at co%?ﬂo SGOMnIe its market price is 2. 22,500
2) Goods worth 2. 2,500 were destroyed by fire and mSakan“ggmpompgny agreed to pay %.2,000 in full
settlement of the claim. — \xx
3) Unpaid expenses - Rent .50 and Salary - Z.250.
4) Provide depreciation at 10% on Machinery and 5%; b‘lhiurnlturef/
5) Goods worth . 4,000 were sold on 27th March, 2001 bjjt n ehtry was made in the books.

You are required to prepare Trading and Profit and Lo‘ss/A/c

f(or the year ended 31st March, 2017 and the

Balance Sheet as on that date after con5|der|ngfthe aboVe\ uﬁments

PROBLEM NO. 25

/\\

\ ?l

(FEB. 2003)

Following is the Trial Balance of Shirishy arl\d\\;‘Slrlsh\a\\On 31 March, 2015 who share profits and losses in

the ratioof 2: 1

,/ \
i

Debit Balance ALY ?\\ Credit Balance z.

Goodwill /\\ 20,080
Plant and Machinery ({ 86 000 | 15% Bank Loan (Taken on 1-10-2014) 60,000
Patents A 1 N\Id 000
Carriage MN A\l i} 8600 | Capital Account-
Postage and Telegr ) . \\\*} / 1,400 Shirish 80,000
powerandFuel /| /o T 6000 Girish, 60,000
Debtors IR f\:\ 24,000
Trade Expenses % N\ ¢ /) \ 600 | Creditors. 41,000
Advertisement N /\ v 3,000
Furniture N /} 14,200 | Commission 800
Wages o 28,000 | Sales 1,50,400
Purchases 59,000
Stock 20,800
Printing and Stationery 5,200
Interest on Bank Loan 3,000
Land and Building 1,06,600
Discount 800
Cash in hand 1,000

3,92 200 3,92 200

Adjustments —

1) Closing stock on 31st March, 2015 was valued at . 24,000.
2) Depreciate Plant and Machinery at 10% and Furniture by Z.800.

35

www.ganeshaclasses.com




X11.Com (BK and Accountancy) Ganesha Classes Kalyan
3) Outstanding wages <. 2,000.

4) Goods taken by Girish for his personal use .1,000. No entry has been passed in the books.

5) Goods worth . 4,000 were sold on 27th March, 2015 but no entry was made in the books.

You are required to prepare Trading and Profit & Loss Account for the year ended 31st March, 2015 and
Balance Sheet as on that date after taking into consideration the above adjustments.

PROBLEM NO. 26 (FEB. 2004)
Shital and Shilpa are partners sharing profits and tosses equally. The trial balance of their firm on 31st
March; 2016 was as follows —

Trial Balance as on 31st March, 2016.

Particulars Dr. 2. Cr. %
Stock (1-4-2015) 44,000
Purchases and Sales, 1,70,000 | 3,20,000,{
Return inward 10,000 / \\ *
Carriage 4,000 NN D
Motive Power 6,000 A AN N
Wages #300 “f\\ I %
Trade expenses ;(4 000 - O
Debtors and Creditors 72,000/ ~«>Q\OOO\§\W/}
Salaries 3ECOQO \! \\ )
Insurance 74\00\3 e
Postage 3,608,
Commission /773’000 ~. 4,000
Plant and Machinery \GOL)OQ\ Y
Furniture 16 60&
Advertisement ” \ 8 OOQ
Office Rent (for 10 mo tfms) 110,
Drawings - Shital WO 1f¢ 000
Shilpa..__ W /é 000
Bank Loan N }w 32,000
Buildings 1NN | 24,000
Capital - Shvl’éll\\ N 80,000
Stfilpa \%g 80,000
Cashinhand N\ N\ 3,000
//,\\ \/ 5,56,000 | 5,56,000

Adjustments — i

1) Stock on 31-3-2016 wyas valued‘ cos |c ? 80,000 and Market Price Z.72,000.

2) Depreciate Plant a Machmery BUIldlng at 20% and 10% respectively.

3) Insurance is paid for one ye en n 30-6-2016.

4) Goods wﬂhdrawﬁfby Sh ODO during the years were not recorded in the books.

5) Bad debts were 2.2,000 a ide for R.D.D. 5% on debtors

6) Goods worth Z. 6, OHO we ur éted on 31-3-2016 and include in closing stock but not recorded in the
books of accounts\ ,,,,,

Prepare Trading Accou\t\Ergflt and Loss Account for the year ended on 31st March, 2016 and the Balance

Sheet as on that date After making ] ’thé above adjustments.

PROBLEM NO 27 (FEB.2005)

From the following Trial Balance Tambe and Pitale, you are required to prepare Trading and Profit and Loss
A/c for the year ended 31st March, 2017 and Balance Sheet as on that date after taking into consideration
the following adjustments :-

1) Tambe and Pitale share Profits and Losses in their Capital proportions.

2) Closing Stock was valued at cost Z.25,500 and at market price .30,000/-

3) Outstanding expenses: Rent — Z.300 /-, Advertisement - Z.700/-

4) Depreciate Machinery and Building at 10% p.a.

5) Goods worth Z.10,000/- were destroyed by Fire and Insurance Company admitted a claim of Z. 6,500/- only.

6) Goods of Z.1,000/- were taken over by Tambe for his personal use, were not recorded in the Books of Alc.
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Trial Balance as on 31st March, 2017

Debit Balances 3. Credit Balance .
Opening Stock 30,000 | Capital Accounts —
Purchases 50,000 Tambe 50,000
Return inwards 2,000 Pitale 75,000
Debtors 40,000 | Bills Payable 12,000
Insurance(for 3 years) 6,000 | Creditors 30,000
(w.e.f. 1-10-2016) Sales 70,000
Carriage inwards 500 | Returns Outward. 2,500
Wages 1,500 | Wages Outstanding 1,600
Salaries 2,500 | Commission 400
Bills Receivable 5,000 | Discount. 500
Sundry Expenses 500 «
Drawings — /N Oy
Tambe 1,500 (NN
Pitale 2,500 / W J
Machinery (Purchased on 1-1-2017) 30,000 i 4 ‘x:\\ 3
Buildings 53,000 i /;\ O/
Repairs to Building 7,000 W N\ i
Carriage outwards 1,000 \\ BN \//;
Rent 700 N
Advertisement 2,300 /7'“}, AN
Cash in hand 6,000 | {{ N
2,42,000 S ‘\ 2,42,000
PROBLEM NO. 28 / (FEB 2006)
Ram and Shyam are partners sharing Profits and Légses‘ in the fatlo of 2:3. Their trial balance as on 31st

March, 2017 is given below. You
ending 31st March, 2017 and a

are required to pr
Balance Sheet as™Q

/Tradgng Alc and Profit and Loss A/c for the year
l;hazt‘, /date after taking in to account the given

adjustments. o’
Trial Balah%:\& 3$st March, 2017
Debit balances AT N Credit balances 2.

Purchase i N 98 000 | Capital Accounts;
Patent rights A \@GOO Ram 30,000
Building /\\ 1,00060 Shyam 40,000
Stock(1-4-2016) NN 35 000 | Provident Fund 7,000
Printing and Statlonery %{‘x\ x\ ) 1,750 | Creditors 45,000
Sundry debtors //“\} AN ;} 35,000 | Bank loan 12,000
Wages and Salaries ANy 11,000 | Sales 1,58,000
Audit fees i // N 700 | Reserve for Doubtful debts 250
sundry Expenses |\  f ﬁ \:\ 3,500 | Purchase Returns 3500
Furniture — x‘ N / \1 8,000
10% Investments N\~ /\ Y 10,000
(Purchased on 1-10- ZO\b\)\“ ....... //
Cash i/ 4,000
Provident fund contribution 800
Carriage inward 1,300
General expenses 2,700

2,95,750 2,95,750

Adjustments:
1)
2)
3)
4)
5)
6)

On 31st March, 2017 Stock of

Depreciate building @ 5% and

Stationery was . 500.

Provide for reserve for Doubtful Debts @ 5% on Debtors.

patents @10%.

Interest on capital is to be allowed @ 5%.
Goods of Z. 10,000 were destroyed by fire. The Insurance Company admitted a claim for Z.8,000.

Closing stock is valued at cost 2.15,000 while its market price is Z.18,000.
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PROBLEM NO. 29

(FEB2007)

Alka, Ulka and Shalaka are partners. The following balances were extracted from the books of their

partnership firm as on 31st March, 2017:
Trial Balance as on 31st March, 2017
Particulars Debit =. Particulars Credit 2.
Purchases 1,65,000 | Capital A/c: -
Debtors 60,000 Alka 24,000
Stock (1-4-2016) 25,000 Ulka 32,000
Wages 20,000 Shalaka 15,000
Salaries 8,000
Furniture 8,000 | Sales 2,50,000
Buildings 44,000 | R.D.D 2,800
Insurance 3,500 | Interest on Investment |, ~\ 700
Rent and Taxes 2,000 | Creditors V/d \\ N ’j 25,000
Investment 10,000 | Bills payable 1\ R\ 14,000
Cash in hand 7,000 | Purchge Return A\ 1\ ~7 3,000
Bills Receivable 14,000 i o NN
3,66,500 NN 3,66,500
Adjustments: O N
1) Closing Stock . 13,000. ONL N
2) All partners are allowed a salary at Z. 3,000 p.a. \“‘\
3) Depreciate furniture at 12% p.a. and buildings at 10% pé ~ S
4) %.1,000, due from customer is not recoverable. N A
5) Create R.D.D at 5% on debtors. Prepare Final Accounts fbrthe ygar
PROBLEM NO. 30 /{”‘\:\‘a w/ (FEB. 2008)
Swati, Swity and Sweta were partners sharing proflts?and dsseg edlally.
Trial Balance as ol S¥&t Mﬁrch 2018
Particulars /™~ ./ Debit. . Credit .
Purchases and sales %5’ N 1,04,000 1,95,300
Salaries PRERNY 11,300
Stock (1.4.2017) \\\3@;‘ . 28,000
Debtors and Creditors i \ 24,200 36,000
Bills Receivable and Bills Payaby O 62,400 18,100
Land and Building {,/\\\ ‘;} v 48, 300
Returns LR 6,300 2,600
Wages AN \) 25,100
CashatBank U 30,000
Insurance i / N o/ 4,500
Advertisement 1 / ﬁ AN 9,300
Furniture VN ¢ N A 18,700
Rentandtaxes  \ '\ //\i } 4,700
Interest NS 4,800
Capitals:- 4
Swati “ 60,000
Swity 40,000
Sweta 20,000
3,76,800 3,76,800
1) Closing stock is valued at Z. 37,500
2) Depreciate Furniture @ 10% p.a. and Land and Building 5% p.a.
3) Goods of Z. 3,000 are purchased on 31.3.2006 are included in the closing stock but the entry is not
passed in the books.
4) Insurance is prepaid to the extent of Z. 1,500
5) Salaries of Z. 3,400 and wages of Z. 4,700 are outstanding.
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6. Write off 2.1200 as bad debts from Debtors and provide 5% for Reserve for Doubtful Debts. Prepare

final accounts.

PROBLEM NO. 31
From the following Trial Balance and Adjustments of Kumbhar and prepare Trading and
for the year ended on 31st Sheet as on that date.

Trial Balance as on 31st March. 2017

(MAR. 2009)
Profit & Loss Alc

Particulars 3. Particulars <.

Stock (1-4-2016) 35,000 | Sales 3,30,000
Salary and Wages 4,200 | Discount 4,000
Cash 10,000 | Creditors 20,000
Purchases 2,25,200 | Bank overdraft 10,000
Sundry Expenses 13,600 | Interest on Investment 8,000
Wages 12,000 | Capitals: AN
Bills. Receivable 6,000 Kumbhar /7" N N ) 60,000
Travelling Expenses 2,000 Marothi A “;”:2;‘\\/"5 40,000
Bad debts 3,000 ZI N
Factory expenses 8,000 { pe 5 \.j/}
Commission 4,000 ‘{\\ {/ ~ \»\w
Investments 20,000 SN \\ J
Debtors 40,000 AN \}5 o/
Tools and Equipment 6,000 ~ \\“‘\
Furniture 12,000 /7 TN
Goodwill 21,000 | NV
Building 50,000 Ny

4,72,009 R J} 4,72,000
Adjustments: \~‘ L7
1) Partners share profits and losses in the ratio of thefu‘* pltaléf
2) Closing stock is valued at Cost Price Z.40 QOO and\a Market price at ¥.45,000/-
3) Kumbhar has withdrawn goods worth Z. 1@D\for hlé\swn/use but no entry is books.
4) Uninsured goods worth Z.12,000 were Ios’t by ire, 3;
5) ¥ 450/- are to be written off as bad debts\ \ \\’f
6) Unpaid Expenses: Salary and Wages N AN
7) Depreciate Building @ 7%, p.a. 3 \\:\]

\

PROBLEM NO. 32 \ (MAR. 2010)
Ashok and Tanaji are partnersshanng PY d Losses in the ratio of 2:3. Their trial balance as on 31st

March 2017 is given be}dbv You ar‘e requlr o0 prepare Trading A/c and Profit and Loss. A/c for the year
ending 31st March, /;617 and a Ba‘i&kﬁ Sheet as on that date after taking in to account the given

adjustments. {;’ N

(4 VAN \I[rlal Balance as on 31st March, 2017

Debit balances NN Credit balances )

Purchases N // A ) 98,000 | Capital Accounts
Patent rights AN S 4,000 Ashok 30,000
Building R gw;// 1,00,000 Tanaji 40,000
Stock(1-4-2016) “ 15,000 | Provident Fund 7,000
Printing and Stationery 1,750 | Creditors 45,000
Sundry debtors 35,000 | Bank loan 12,000
Wages and Salaries 11,000 | Sales 1,58,000
Audit fees 700 | Reserve for doubtful debts 250
Sundry Expenses 3,500 | Purchase returns 3,500
Furniture 8,000
10% Investments (Purchased on 30-09-2016) 10,000
Cash 4,000
Provident fund contribution 800
Carriage inward 1,300
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Travelling expenses 2,700

2,95,750

2,95,750

Adjustments:
1)
2)
3)
4)
5)
6)

PROBLEM NO. 33

On 31%March, 2017 stock of stationery was  500.
Provide for reserve for Doubtful Debts @ 5% on debtors.
Depreciate building @ 5% and Patent rights @10%.
Interest on capital is to be provided at 5% p.a.

Closing stock is valued at cost ¥ 15,000 while its market price is ¥ 18,000

Goods of ¥ 10,000 were destroyed by fire. The Insurance Company for Z. 8,000

(MAR. 2011)

From the following Trial Balance of M/s Sanjay and Vijay, you are required to and Profit and Loss A/c for
the year ended on 31 March 2017 and Balance date after taking intcy\onsideration the additional

information given below :

»

Trial Balance as on 31st March, 2017 r’/ i
Particulars A *{‘a Deﬁ}t\\' Credit

Sundry Debtors and Creditors /} Y \ 45,800° 72,700
Bills Receivable and Bills Payable i . \28 00 40,000
Purchases and Sales N g“\\ $98/500 | 1,10,000
Return Inward AR \ Nl 2,000
Salaries and Wages SO\ [N/ 26,000
Carriage outward //j: O \ 1,800
Insurance Premium g/ Y N Y 2,200
Postage and Telegram {\ ~~~~~~~~~~~ ~ Y 1,750
Plant and Machinery Y 70,000
Advertisement {,/\:\ ,7 3,000
Import Duty i 32 N b 2,100
Bad Debts W/ / 1,000
Printing and Stationery ~ N 2,400
Cash in Hand (AN N 1,850
Leasehold Premises NN 80,000
Opening Stock AONY ~ 12,000
Dividend Received RN 1,500
Outstanding Audit fees AT NN 4,400
10% Bank Loan (Taken on 1. 10. 15/){ \\\ N V4 60,000
Capital Accounts - Sanjay [/ N\ U/ 45,000

Y R NN, 45,000

Vi NN 3,78,600 | 3,78,600

Additional Informatigf: - NN
1) Closing Stock Wéé valued, ?\ 5, 0\00
2) Unused Postage Sta\mps @ z.
3) Uninsured goods Wwoxth ?‘ 8 00 \Qre stolen from the godown.
4) Leasehold propert?l fori{0 years w.e.f. 1.10.2017.
5) Depredate Plant and méry aI//(IO% p.a.
6) Our customer Mr. Ajay becamé,rﬁsolvent and could not pay his debts of Z. 2,000
PROBLEM NO. 34 (MAR. 2012)

Following is the Trial Balance of Jitesh and Pritesh. The partners share profits and losses equally.

Trial Balance as on 31st March 2017

Particulars Debit 2. Credit 2.

Capital - Jitesh 2,00,000
- Pritesh 1,20,000

Bills Receivable and Bills Payable 40,000 50,000
Opening Stock 70,000 --
Purchases and Sales 1,94,000 3,63,000
Returns 3,000 4,000
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XI1.Com (BK and Accountancy)

Ganesha Classes Xalyan

Salaries 15,600 --

Wages 28,400 --

Conveyance 2,200 --

COMMISSION .ottt -- 6,000

Miscellaneous Expenses 3,200 -

Brokerage 9,000 -

Dock Charges 3,000 -

Insurance 4,200 -

Goodwill 4,800 -

Land and Building 76,000 -

Shares in Bajaj Ltd. 1,80,000 -

Cash in hand 50,000 -

Cash at bank 3 600 -

Sundry Debtors and Creditors 7 N 60,000

Motor Van ‘/ 60‘*{)@(}\ } -
/) I3 8 03 t{}oq /| 8,03,000

Adjustments 7 N U

1) Closing Stock was valued at Z. 75,000. g%\ /;\ O/

2) Depreciate Land and Building and Motor Van at 5% p.a. Y\ i} \ W

3) Insurance is paid for the year ended 31st May, 2010. \\1\\2‘2 \\\ﬂ

4) Jitesh has taken goods of Z. 3,000 for his personal use. AN A S

5) Books of Rs.8,000 were destroyed by fire and the Insurayﬁ:eﬁombarﬁgadmltted a claim of Z. 6,400 only.

6) Commission due but not received 2. 1,600. o \/

Prepare after taking into account the adjustments - A

Trading and Profit and Loss account for the year ended81§t March /2/@:17 and Balance Sheet as on that date.

PROBLEM NO. 35 /{ N ‘f/ (MAR. 2013)

{
Abhijeet and Surjeet are partners sharing profits and B, SSgs in fhe ratio of 3/5 and 2/5 respectively. From the

following trial balancea djustments prepare Tradlng PO

ar)d/ Loss Account for the year ended 31%*March,

2017 and balance sheet as on that date. ;, AN W/
Trial Balanéx\ n 31St March, 2017
Particulars NN Particulars

Drawing Account RN Q"a Capltal Accounts:

Abhijeet s ~ Y N\gBQo Abhijeet 1,32,000

Sujeet /\\ 4990 Sujeet 88,000
Land and Building NI ?0 000 | Sales 1,69,000
Plant (addition on 1.1. 2(;1,2 Rs. 20¢®Q0) N QO 000 | Sundry creditors 81,900
Opening Stock //’“’\’ x\\\ i 44,000 | Bank Overdraft 80,000
Wages o /13,500 | Reserve for doubtful debts 2,000
Cash at Bank i ; N 6,500 | Outstanding expenses 4,600
Sundry Debtors 3 \ :ﬁ \\ 69,200 | Sundry income 4,000
Purchases \ \ § / \‘% 1,22,500 | Pre-received interest 5,000
Carriage \ \\\w ,,,,, /\ Y 2,100 | 10% Bank Loan 32,000
Rates and insurance \\\ ,,,,,,, ! ' /} 4,500 (taken on 1" Oct,2016)
Furniture o 50,000
Salaries 7,600
Bad debts 3,200
office expenses 5,400

5,98,500 5,98,500

Adjustments:

1) Closing stock was valued at cost Z. 34,000 and at market price Z. 40,000.

2) Depreciate Plant @ 10% p.a.
3) Insurance was prepaid 600.

4) Office expenses include personal expenses of Sujeet Z. 800.
5) Maintain R.D.D at 5% on sundry debtors.
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